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:KR�ZLOO�KDYH�QHJRWLDWLQJ�SRZHU�ZLWK�(DVWPDQ�.RGDN�&R��LQ�LWV�EDQNUXSWF\�LV�LQFUHDVLQJO\

EHFRPLQJ�D�FDQ�RI�ZRUPV�

$�JURXS�RI�.RGDN�UHWLUHHV�WKDW�KDG�SXVKHG�WKH�FRPSDQ\�WR�DSSRLQW�D�UHWLUHH�FRPPLWWHH�WR

UHSUHVHQW�LWV�LQWHUHVWV�QRZ�LV�SDUWLDOO\�RSSRVLQJ�.RGDN¶V�PRWLRQ�WR�GR�MXVW�WKDW�

$QG�D�JURXS�RI�VKDUHKROGHUV�VHHNLQJ�FUHDWLRQ�RI�D�VKDUHKROGHU�FRPPLWWHH�LV�QRZ�REMHFWLQJ�WR�WKH

LGHD�RI�D�UHWLUHH�FRPPLWWHH�XQOHVV�WKH�VKDUHKROGHUV��WRR��JHW�QHJRWLDWLQJ�ULJKWV�

5HWLUHHV�DQG�VKDUHKROGHUV�³VKRXOG�ULVH�DQG�IDOO�WRJHWKHU�´�WKH�VKDUHKROGHUV�DUJXHG�7KXUVGD\�LQ�D

IOXUU\�RI�OHJDO�SDSHUZRUN�

,Q�DQ�REMHFWLRQ�ILOHG�7KXUVGD\�LQ�8�6��%DQNUXSWF\�&RXUW��D�JURXS�RI����UHWLUHHV�UHSUHVHQWHG�E\

:DVKLQJWRQ��'�&���ODZ�ILUP�0F7LJXH�	�9HLV�DQG�$ODEDPD�ILUP�+DVNHOO�6ODXJKWHU�VDLG�WKDW�.RGDN¶V

PRWLRQ�IRU�D�UHWLUHH�FRPPLWWHH�ZRXOG�FUHDWH�D�WRRWKOHVV�WLJHU�

7KH�REMHFWLRQ�UHYROYHV�DURXQG�.RGDN¶V�SURSRVDO�WR�JLYH�D�UHWLUHH�FRPPLWWHH����WR����GD\V¶�QRWLFH

EHIRUH�.RGDN�PRYHV�LQ�FRXUW�WR�FKDQJH�UHWLUHH�EHQHILWV��7KH����REMHFWRUV�VD\�WKDW�DPRXQWV�WR�WKH

FRPPLWWHH�QRW�EHLQJ�DOORZHG�³WR�WDNH�DQ\�PHDQLQJIXO�DFWLRQ�XQWLO�VRPH�WULJJHULQJ�HYHQW´�DQG�WKDW

WKH�UHWLUHH�FRPPLWWHH�VKRXOG�EH�QHJRWLDWLQJ�ZLWK�.RGDN�WR�FRPH�XS�ZLWK�PXWXDOO\�DJUHHG�RQ

FKDQJHV�

+DYLQJ�D�UHWLUHH�FRPPLWWHH�DFWLYHO\�HQJDJHG�WKURXJKRXW�WKH�EDQNUXSWF\�ZRXOG�SUHVXPDEO\�IRUFH

.RGDN�WR�SD\�PRUH�WR�IXQG�VXFK�D�FRPPLWWHH��8QGHU�.RGDN¶V�FXUUHQW�SURSRVDO��LW�ZRXOG�SURYLGH

��������D�PRQWK�IRU�SD\LQJ�UHWLUHH�FRPPLWWHH�H[SHQVHV�VXFK�DV�OHJDO�IHHV��ZLWK�WKDW�FDS�JRLQJ�DV

KLJK�DV����������D�PRQWK�LI�DQG�ZKHQ�.RGDN�FDPH�IRUZDUG�ZLWK�D�SURSRVHG�FKDQJH�WR�UHWLUHH

EHQHILWV�
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³:H�ORRN�IRUZDUG�WR�D�FRQVWUXFWLYH�GLDORJXH�ZLWK�WKH�FRPPLWWHH�RQFH�LW�LV�IRUPHG�´�.RGDN

VSRNHVPDQ�$ODQ�%UDNRQLHFNL�VDLG�7KXUVGD\��³%XW�XQWLO�WKDW�WLPH��LW�ZRXOG�EH�SUHPDWXUH�WR

VSHFXODWH�RQ�KRZ�WKH�FRPPLWWHH�ZLOO�RSHUDWH��2XU�LQWHQWLRQ�LV�WR�SUHVHUYH�UHVRXUFHV�IRU�UHWLUHH

EHQHILWV�WR�WKH�JUHDWHVW�H[WHQW�SRVVLEOH�´

0HDQZKLOH��WKH�VKDUHKROGHU�JURXS�DUJXHG�LQ�LWV�RZQ�REMHFWLRQ�7KXUVGD\�WKDW�VLQFH�WKH�FRPSDQ\

JHQHUDOO\�KDV�WKH�OHJDO�ULJKW�DW�DQ\�WLPH�WR�HOLPLQDWH�RU�FKDQJH�EHQHILWV�VXFK�DV�KHDOWK�FDUH��WKH

FRXUW�VKRXOGQ¶W�HOHYDWH�UHWLUHH�QHHGV�E\�JLYLQJ�WKHP�RIILFLDO�QHJRWLDWLQJ�SRZHU�ZLWKRXW�DOVR�GRLQJ

VR�IRU�VKDUHKROGHUV�

.RGDN�HDUOLHU�WKLV�ZHHN�ILOHG�LWV�RZQ�REMHFWLRQ�RSSRVLQJ�WKH�LGHD�RI�D�VKDUHKROGHU�FRPPLWWHH��7KH

FRPSDQ\�VDLG�WKDW�VKDUHKROGHUV�DOUHDG\�DUH�UHSUHVHQWHG�E\�WKH�ERDUG�RI�GLUHFWRUV�DQG�E\�WKH

XQVHFXUHG�FUHGLWRUV�FRPPLWWHH�DQG�WKDW�WKHUH¶V�QR�SURRI�VKDUHKROGHUV�KDYH�DQ\�LQWHUHVWV�WR�SURWHFW

VLQFH�WKH�FRPSDQ\�DUJXDEO\�LV�EURNH�

.RGDN�ILOHG�IRU�&KDSWHU����SURWHFWLRQ�LQ�-DQXDU\�DQG�UHPDLQV�LQ�EXVLQHVV�ZKLOH�VHHNLQJ�WR�HPHUJH

IURP�EDQNUXSWF\�QH[W�\HDU�

7KH�PRWLRQ�UHJDUGLQJ�FUHDWLRQ�RI�D�UHWLUHH�FRPPLWWHH�LV�WR�EH�KHDUG�0RQGD\�LQ�8�6��%DQNUXSWF\

&RXUW�LQ�1HZ�<RUN�&LW\��ZKLOH�FUHDWLRQ�RI�D�VKDUHKROGHU�FRPPLWWHH�LV�VHW�IRU�:HGQHVGD\�
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